Sale subject to Finance 
THIS CLAUSE FORMS PART OF THE AGREEMENT FOR SALE 

of the property known as 

from 
  as Vendor

to 
  as Purchaser

dated

23A. 

(a)
It is a condition of this agreement that the Purchaser shall obtain approval in writing of finance for the purchase of the property in accordance with this clause and the Sixth Schedule. 

(b)
The Purchaser shall promptly, at the Purchaser's expense: 

(i)
apply for finance in accordance with the Sixth Schedule;

(ii) 
make and pursue the finance application, pay all fees, supply all particulars, certificates and valuations, and do all other things as may reasonably be required for the purpose of the application; 

(iii)
inform the Vendor regarding the progress of the finance application whenever reasonably requested to do so by or on behalf of the Vendor; 

(iv)
notify the Vendor in writing after receipt of written approval or refusal from the Lender. 

(c)
Clause 23A is for the benefit of the Purchaser who may, prior to rescission of this agreement, waive the benefit thereof.

(d)
If without default on the pan of the Purchaser the finance approval in writing has not been obtained in accordance with Clause 23A within the time limited in the Sixth Schedule, either party shall be entitled by notice served upon the other to rescind this agreement, provided that if the purchaser has obtained the finance approval in writing prior to service of such notice of rescission by either party, neither party shall thereafter be entitled to rescind this agreement for want of such approval. 

(e)
Upon rescission pursuant to Clause 23A, the provisions of Clause 19 shall apply except that the Vendor shall be entitled to the sum of TWO HUNDRED & SEVENTY FIVE DOLLARS ($ 275) (which may, at the option of the Vendor, be paid from the deposit) towards the Vendor's legal costs and disbursements.


SIXTH SCHEDULE

1.
Lender: 

2. 
Amount of loan:  

3. 
Period of loan:

4. 
Commencing interest rate on punctual payment:

5. 
Commencing monthly payment (including interest):

6. 
Security: Registered first mortgage over the land described in F(a) of the Particulars.

7. 
Terms of Loan ‑

(a)
Shall not require the Mortgagor to: 

(i)
effect any new life insurance; 

(ii)
provide any further or other security; 

(iii)
expend money upon the repair or improvement of the property exceeding 2 per centum of the amount of the loan; 

(iv)
effect any mortgage guarantee insurance the premium for which exceeds 1.5 per centum of the amount of the loan; 

(v)
provide any personal guarantee;

(b)
Otherwise the usual terms and conditions of the Lender.

8.
Where no details are inserted opposite any of items 3, 4 or 5 of this Schedule, such item shall be deemed to be deleted.

9.
Number of days after the making of this agreement for obtaining written approval of finance: (insert number of days)
SIGNED by the                             


SIGNED by the

Vendor.......................................................

Purchaser 


