1. Prior sale of Purchaser’s Property 
1.1. This Contract is subject to and conditional upon the purchasers receiving the proceeds of sale from the settlement of the sale of their property situated at (insert address) on or before the date for settlement of this Contract (‘the Purchaser’s contract’).

1.2. If the purchaser does not receive the settlement funds as required by the previous sub-paragraph then either party may terminate this Contract by written notice to the other party in which case the provisions of printed condition 19 shall apply.

1.3. The Purchasers warrant that they have entered into an unconditional Contract for the sale of their property of which settlement is due to take place before settlement of this Contract.

1.4. For the purposes of this special condition ‘unconditional’ means that in respect of the Purchaser’s contract :-

1.4.1. Finance has been approved and that the contract is not ‘subject to finance’;

1.4.2. The contract is not subject to the satisfactory Pest and Building reports;

1.4.3. The contract is not subject to completion of the sale of a contract by the Purchaser.

1.4.4. That there is no other condition of the contract that the Purchaser has not disclosed to the Vendor herein that would result in a rescission of the Purchaser’s Contract.

